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Malaysian Rare Earths EPCM contract for UGL
Sydney: UGL Limited (ASX: UGL) today announced that it has received a letter of award from
Lynas Corporation Limited (“Lynas”) (ASX: LYC) to provide engineering, procurement and
construction management services on an Advanced Materials Plant in Malaysia. The award
holds an estimated value of AUD$30 million for UGL, subject to finalisation.
The facility will be used by Lynas to process concentrate from its Mount Weld Rare Earths
plant, located in Western Australia.
This award builds on the EPCM (engineering, procurement and construction management)
capability of UGL Resources, whilst also expanding its presence in South East Asia. In
Malaysia specifically, turnaround, project control and EPCM opportunities have been targeted.
UGL has an established relationship with Lynas, having undertaken a high level engineering
review of the Advanced Materials Plant project earlier this financial year.
Building on its extensive construction experience and engineering design capability, UGL
Resources will now utilise fully integrated 3D multi-disciplined engineering and materials
management systems to deliver this greenfield project.
UGL’s Managing Director and CEO Richard Leupen said, “This is a very pleasing
development for UGL and gives our Resources business excellent exposure to the Malaysian
resources market.
“UGL’s strategy has always been to establish its capabilities in its home market and then take
these skills into new international markets based on the right opportunities, so this entry into
Malaysia is in line with our long term growth strategy.
“This is a growing market that offers a wide range of opportunities in the resources sector, not
just mining, but also a thriving oil & gas sector. With an experienced team now on the ground,
we are in a position to pursue additional opportunities in this market and in other Asian
countries.
The Lynas contract is an Alliance style project where both client and contractor jointly manage
the schedule of works on an open book basis to better manage risk.
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